The Torest Park of Lafayette L:Jtm'mcr"s Asrociation
Eiinuizs of Lhe hhavch 27, 2007
Annual Totowners stmmm.mn Blesting

An ammaat westing o The Foresl Pads Lotowner's Associalion (e “AssocisBon™) was held at the Chbhouse of The
Cottages gt 1340 Forest Pudh Clrele in Laliystic, Colomado on March 27, 2007,

Call fo Uhrader:
The meeling was called to order st approximately 600 pom. (MDT) on Toesday, March 27, 2007 by 1oy iefel,
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Raoll Cull wl ¥embers Pmsgn_l: The [pllowinyr members wore presoirt Doug Ticfel, Tina Willits and  erel and Farh
Kelm,  Prozivs wore submilicd lrom he Dllownge: The Mow Chareh of Boulder Vallew, 1dixon Allen, Flathead
Develvpment LLC, Craiy Hayward, Hospice of Bewlder Ceunty, Spectmm Building Unterprizes, 235 (0.4 I raiiridpe
Professional Associntes, LLC, Millan LLLE and Paul and Jody Brosscit.

Heading of Minuter of 1ast Meeting by Secvetary: The hMinutes fion the Anncal Tetoener’s Assockaion Meeliog
Tiald - Lded B cod Temy Thaesiam Tiedi¥ Thoeme mmemm o= mesr s imm esmm mmesmmrad w il e R Taeedae oo Dl 4. L
Teavk Lol ""l.':ll".rl.l. Ly LWL Frllo Lo U}' I'L'I.IE, Syl BT RN LUTU® %l o CULALLIEIELLLY L'I.'I..lli..l'l:-u.l LAY LT YNNI _"II.I,.IJE'.,-I, [RNr7 Y
correclon oo Page 3 Seclion — Announcements (natapraph 43, The members approved and adopted the pdinures for
Slurcds 28, 2006 Annual LOA Meotin,

Ullicers Reperis:
Presidunl’s Report The President explained that he had met in Febiuary with the City of Lafivete olfcils reparding a

reservation system for managing the Forest Pavillion, The legal sitpaion of (he Donsst srva s that 10 s owood by e Cily
ol Lafayetre; however, the maintenance oblipation rests with the Totowness of Forest Park, Lo the ety the Gomest andd
pavilion comid be reserved iy caiiing ibe Associmion®s oiDce.  Siowe ide rewl eotae 15 owisd by e Clly, they would Iike
Lo regulale its use. The President fecls this s not a problem becruse the Uiy wonld take on all of the papmmrk and (he
Augociglion’s fime woild not be reqnired. Vor a reservation of the forest aren and/or the nse of The pavition, o porooil mos!
be obtained from the {: ity Parks and Hecreadion Depariment,  Insocanee would be provided snd the City of Latayetic
palice conld enfivee conditions fir ite nze, Aler dizonssion, s wes 8 wotiou by Derck Koo, seconded by Barb Kelm
wlhich was unarimously approved o asdorize the President w0 suler e wo sgreemsol buiween e Cily of Lalavele and
The Forest Tark of Tafayene Dotovwner’s Assoclolion Tor sdmionisiering e reservalions smd use of the Forest Arca.

The Tresident reported an the permit for the installatico ol the bos stop pad fo be Jovated af the notheast comer of the
imtcrsectinon of [orest Park Circle and Avapabos Road,  Lle fofceied et the istallation should ocowr this Spring. The
permit wall Te approved Ty the State of Colorada, 'The Exeveloper of Porost Par, Columbine Land Resowrces, Tne., will
he respenaible for the constueiion wl the pod, The Foresl Pah of Laliyutle Lolowner's Assecialion will be responsible
for its malntenusce,  Lhee was @ wolion by Dad Kehn, seeomded by Barb Eolm which was unanimonsly approved for
mairtaining the Bos $op pad,

Treasncer’s Bepurt:

I'he Presidern presenbed ho Trcasurer’s Report for 2006, A copy of the inceme and expenses Js attiched 1w these
Wimmes, Tle caplaimn] the the 2065 Budgel of 330,645 was increased at the darch 28, 2006 meeting to $33,7060 lor
2406, Consequenily, this was not encugh to carry the expenses theomghonn the wear. “Ihe total sxpenses for 2006 wors
338,063, The fory-two (32) 'ots in the Forest Park Subdivision pay a proportionane percentags tosed o e devaloped oo
approved square footape of each lot (as reported on the Boulder £ oy Assesse™s vecods), The 533,706 Budget and
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assesament fow 2006 oy weol i all Lofowacrs, To date, all o 2y {63 Todomerers have ned puid thein ssscssmemts, which
dlao eaused an oven grearer bavdsiip 1o the veur, The Prosident reviowed the Sylaws with the Mambers revsrdivg (he
deligueney of asscszments b Dodewnens, Artcls Digh, Soction 8,10 Statements of Thpald Assessoenis/Transiir Fooy
stutes it the Assovialion may charpe a ressnosble ke [or propaing Stuements of Tpaid Assessoenis .. The
Associzlion will commence wiih the ealen latton ol inferest snd pursue logal action on 2!l delinguen scwounis,

Wiih respect 1o the 2007 Bodger, the President explaiued Wal an wercase would be nesessary to covar the shonage lor
205 m addition to other realistic meinlenss moreases. A new budiset of £33 000 for 2007 wa< disengsed, "Uhis amount
would cover the shortage [oe 2006 awd provide o builer for expected increases in expenses. | here was o mution by Derel
Kelm, secouded by Bord Kol and was unanimowsTy approved. An inveice for the 2007 queessment will be sent ot o all
Lotowmers as soon a5 possible. Lhe new siatements will refloct the 2007 assessmant a5 well as the slatuz of the payments
of the 2006 asgessment.

The President proposed thar there be 2 vole 1y (o whether the LOA should collect assessinents quarterly or anmually., Afer
dizcusaion, the Members decided thal the smovnt of the assessments to each Totviner Joss ool wamand the time and enst
to send out a quartery mail'ng,  Thers was 8 motion to callect the assessments anmuafly by Derck Kelm, scconded 53
Barl Kelm and which was voauboously approvecd.

Cloenmilice Bermwris:

It was propossd by e Presdent that (he TOA receive approval to enter info the fores) mairtenance controct with the
Green Plan, not to exeeed S18,000, Thore was & motion b Trerek Kelm, seconded by Darb Kelm and was onanimously
approved.

Flection ol CIlivers:
After disenssinon, there wus & moton by Barb Felm and a second by Denk Kol adth 3 unemimens wote o efeed the
toltowing incividuals g the 2007 Bosrd of THrectors.
= Uresident V. Uelel Pamily, IO Mnus Ticfsl aotleg s Maagon)
*  Yice Fresidenl — Derck Kelm
#  Sowvreldry — Bobin Kolt
v Unmesurer — T Taylor
T wvas spnoed (hat the Board would 0w 0 meet quarterky throughous thu yioar.

Archilveiere apd Landscapinr Condrel Ooomiliee:

Tt weas proposed by the Presidomt that we re-slect the sawe couumiiies members as wers clected in 2006 {Jerck Eolm
Haobin Kell smd Loog Lietel) tor the Architectone aod Lendseaping Conirol Committtes which is a reqirement of tho
Vorest Park Covenants.  Afier discussion, there wuy o meiion by Burb Eclm and a second by Perek. Kotm with a
noaninous vols o cleet the same mdividuals 09 were clected n 2006,
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Dhorck Eelm exprossed his dissatisfaction with the new, slectronic sign for the Distheran Cliarcly. The President explained
tbhat The Lutheran Church s oo pait of 1he Subidivision; conscquently, they are not Mewber ol the Lotowner's
Association. Tho Association has no Cevenanl cooirol over (e Chorch,

Adiouramceis
The meeting wim adjonened sl wpprosimacly 700 P AL
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